
COMPLETE LOCISTIC SERVICES BERIIAD (7I624I-X)

CONDf,NSED CONSOLIDATED INCOME STATEMENTS

rOR THE FOL'RTII QUARTER f,NDED 31 MARCH 2OO8

(These figues have not been audited)

fs, F

^fir&;t
INDTITDUALQUARTER CUMULATIVf, QUARTERS

Culrent

Qurn€r
f,nd€d

31.03.08
NOTE RM'OOO

6 31,208

(24,906\

Prcceding Current Preceding

Qurrt€r Yerr-to-drt€ Y€ar-to-date

End€d End€d Ended
3t.03.07*

RM'000

N/A

31.03.08 31.03.07*
RM'000 RM'000

123,993 N/A

(99,844)Cost ofsales

Gross piofit

Other income

Marketing and distribution costs

Adm jnistration expenses

Other expenses

Profit before ta\

Profit for the period

Attributable to:

Equity holders ofthe company

Minority interest

6,302

199

( l1e)

(788)

(1,52s)

Q32\

N/A

N/A

N/A

N/A

N/A

24,149

I,108

(413)

(2217\

(2,r59)

(617\

N/A

N/A

N/A

N/A

N/A

t7

3,837

(438)

N/A

N/A

19,791

(r,717)

N/A

N/A

3,399 18,074 N/A

N/A

N/A

18,074 N/A

1,39e N/A 18,074

Eamings per share (sen) N/A

conesponding quaxter as

24 2.83 15.71 N/A

* There are no comparative figures for the preceding financial yeafs
Fourth Quarter reporting.

this is the Croup's first

The unaudited condensed consolidated income statements should be read in conjunction with the Group's audited
financial statements for the financial year ended 3 I March 2007 and the accompanying explanatory notes attached to the
interim finarcial statements.



CONDENSED CONSOLIDATED BALANCE SHEOT

AS AT 3I MARCH 2OO8
(These figures have not been audited)

CoMPLETE LOGTSTTC SERVICES BERTTAD (11624r-X) ,;; t t-

rL|r;;'
(Unaudited) (Audit€d)

ASATEND AS AT

OFFOURTH PRECEDING

QUARTER FINANCIAL
f,NDED ITAR ENDED
31,03.08 31.03.07

NOTE RM'OOO RM'OOOASSETS

Non-currcnt a$ets

Property, plant and equipment

lnvestrnent in alr associated compaly

Curr€nt assets

Trade receivables

Other receivables, deposits and Fepayments

Fixed deposits with licensed banks

Cash and bank balanc€s

72,524
I

46,8r

46.817

932

905
2

4,91

2

29
2,401

6,215
2,826

48,646 43,666

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital

Share premium

Retained profits

TOTAL EQUITY

Non-current and deferr€d lirbiliti€s

Bank borrowings (secued)

Deferred tax liabilities

Current li.bilities

Trade payables

Other payables and accruals

Amounts owing to Directors

Bank Bomowings (secured)

-- Tax liabilities

121.171 90,481

2l 3
13

60
4

2',7,8

92,203

27,983
3

4l

69,804

5,12
143

5,870

8,81

8l

624

14,809

3,765

8,21

t ,

13,731
57

25,203

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Net assets per share @RM0.50 each (RM)

Net assets per share @RM1.00 each (RM)

121,1',71 90,483

2l

25
25

0.71
2.49

28,e68 20,6t9

The unaudited condensed consolidated balance sheet should be read in conjunction with the Group's audited
financial statements for the financial year ended 3 1 March 2007 and the accompanlng explanatory notes attached
to the interim financial statements.



COMPLETE LOGISTIC SERVICES BER]IAD OT6241.X)
CONDENSED CONSOLIDATtrD STATEMENT OF CHANGES IN EQUITY
FOR TIIE FOURTH QUARTER ENDED 31 MARCH 2OO8
(These figures have not been audited) -Ft 

F

Shrre
$pitrl

RM'000

Distributable
Reteined

profit

RM'OOO
Total

RM'OOO

Balance at I April2007

Listing expenses

Listing expenses recognis€d directly in
equty

Profit for the period

Total r€cognised income and expense for
the fimncial year

Dividend

Bonus issue

Issue of shares

Balance at 3 I March 2008

27,983 41,49',1

18,074

324 69,804

(1,675\ (1,675)

(1,675) (1,61s,

18,074

18,074

(6,000)

Qs,693)

(1,675) 16,399

(6,000)

26.Ot7

6,000

(324\

6,000 12,000

60.000 21.878 92,203

* There are no compamtive figures for the preceding fimncial yea/s cunulativ€ quart€r as this is the Croup's
first Fourth Quarter reporting.

'ULJNon-
Distributrble

Share
premrum
RM'000



coMPLf,TE LOGISTTC Sf,RVICES BERHAD Or624r-X)
CONITENSED CONSOLIDATED CASII ILOW STATf,MENT

FOR THE FOURTI{ QUARTER ENDED 3I MARCH 2006

(Thes figures havc not b€en audired)

slFa F

CASH FLOWS FROM OPERATING ACTIYITTf,S

Allo*ance for impairment oftrade receivablos

Depreciation ofpropeny, plul and equipment

tlnrealised loss on foreien exchdge

Ciain on disposal ofpropeny, pldl and equipment

Opcnting prcfit bcfore workinS capiial chanSes

Decr$se(Increase ) in iNeniories

Dec.eaie(Increase) in tmde receivablcs

Decrce/(Increase) in other receivablos. deFsits ud prepavments

lncr€sse(D€crea\e) in lradc payables

lncrease(Dccrcase) in other payables md aoouals

c6h genented fion(used in) operatio's

Ner cash f.or{used in) opemting aclivities

CASH FLOWS }ROV II\VESTI\G {CTIVITIES

Purchase ofprcperty. plant dd equipsent

Prcceeds from disposal ofprop.rty, plant md equipment

Nel cash f.om/(usd in) investing activities

CASH TLOWS FROM TINANCING ACTIVITIES

 dvm@s ftoni a Diredor

Repayment of bank borrc*ings

Prcceeds trcm rs.uncc of"haR' puauDl ro lislinge\erci*

Dividend psid

Bant borowings dramdosn

Net c6h ftom/(ued in) financins aclivities

Net increase in 6h and cdh equivalents

cash and c6h equilalenB at beginning ofyeaJ

Cash ard c6h equivalents al end ofycd

Cash & c6h equivalents a1 1ie end ofthe tinancial year compris tho

Fixed deposits with licensed banks

c6h & bank baleces

Fixed deposits pledged to licen$d banks

":rL|r3
Year Etrd€d

31.03.0E

RM

19,191

130
t"689

388
(534)

6t1
(28)

3r.03.07

RM

N/A
N/A

N/A

22,053

1,958
(813)

(51l)
(79)

N/A
N/A

N/,\

24,t04
11,192) N/A

22,112

(27,531)
161
534

N/A
N/A

(26,836)

1,152
(3.721)
12.000
(6,000)
10,973
(1,675)

(604)

N/A

t2,7t9 N/A

8,195

7,469

N/A

15.664 N/A

12,338
4.914

(88)

N/A
N/A
N/A

| 7,164
(1.500)

-}VA
N/A

15.664 N/A

The unaudito.l condensed @nsolidaled c6b flow statnent should be read in conjuclion with the Groups

audited financial stntements for the findcial yesr €nded 3 I March 2007 md the a&omPdving explanatory notes

attached to the inte.in finmcial statements.



COMPLETE LOGISTIC SERVICES BERHAD. (716241 . X)

NOTES TO THtr QUARTERLY REPORT ON CONSOLIDATED RESULT FOR THE
FOURTII QUAR'ITR I]NDED 31 MARCH 2OO8

Part A - Notes In Complirncewith FRS 134

L Basis of prep|ration

Tle unaudited interim financial statements have been prepared in accordance with the
requirements outlined in the Financial Reporting Standards ("FRS") 134: Interim Financial
Reporting and Chapter 9 Appendix 98 of the Listing Requirements of Bursa Malaysia
Securities Berhad and should be read in conjunction with the Audired Financial Statements
ofthe Group for the financial year ended 3 | March 2007.

The accounting policies and methods of computation used in the preparation ofthe interim
financial report are consistent with those adopted in the latest audited financial statements
for the financial year ended 31st March 2007, exc€pt for the adoption of the following
ne revised FRSs during the financial year.

The new and revised FRSS which are mandatorv are as follows:

e FRS 6 ExDloration for and Evaluation of Mineral Resourc€s
. FRS 117 Leases
. FRS ll9 Anendment to FRS l19r00a Employee Benefits - Actuaial Gains and

Losses, Group Plans and Disclosures
. FRS 124 Related Party Disclosures

The adoption of the abovementioned new and revised FRSS has no material effect on the
result ofthe Group for the financial yearlp€riod.

2. Auditors' Report on Preceding Annual Financial Statements

The auditols' report on the Group's financial statements for the financial year ended 3l
March 2007 was not subject to any qualification.

3. Seasonality or Cyclicality ofoperations

The business operations of the Group are subject to the forces of supply and demand and
thus, could display cyclical trends.

4. Nature snd Amount ofUnusuNl ltems

There were no items affecting assets, liabilities, equity, net income or cash flows that are
unusual because oftheir nafure, size or incid€nce for the curr€nt quarter.

5. Chroges in estimates

There were no changes in the estimates of amounts which give a material efrect in the
current ouarter under revi€w,



6, Segmentallnformation

The Group's operations compdse the following business segments:

Marine

Tmding

Logistics

Others

Finance costs
Interest income
Profit before tax
Ta\ expense
Profit after tax

Provision of marine transportation services

Trading of goods

Total logistic services provider

Lorry and hucking services, trading offreights and investrnent holding

The results ofthe Group for the Fourth Qusrter f,| ded 31.03,2008

Mrrin€ TradiDg Logistics Oth€rs Elimimtion Total
RM'000 RM'000 Rtvt'000 RM,000 RM'000 RM'000

Revenue
Extemal seqnmt

- 8,519 r2,J36 7,32',t 3,006 - 31208

]lj::::^**t 3,40s r 1,e8e (rs,re8)

Tobal Revenue
Results
Segment results 3,239 363 315 1i,879 (11,850) 3,946

(232)
123

3,837
(438)

7. Debt end f,quity S€curities

There were no issuances, cancellations, repurchases, resale and other repayments of debt and
equity securities during the current quarter.

8. Dividend

On 2l January 2008, a Ta\-Exempt Interim Dividend of 5 sen per share, in respect of the
finarcial year ended 3l March 2008 was declared by the Company and paid on 31 January
2008 to depositoN whose names appear in the Record of Depositors on 25 January 2008.

9. Valuation ofProperty, Plant and Equipment

There were no valuations on property, plant and equipment in the curent quarter under

10. Changes in Compoaition of the Group

There were no changes in the composition ofthe Group du ng the current qu4der under



11.

12.

14.

15.

16.

Changes in Contingent Li.bilities and Conting€ot Assets

There were no material contingent liabilities or contingent assets which, upon being
enforceable, might have a material impact on the financial position or business ofthe Group
as at 31 March 2008.

Subs€quent Events

There were no material events after the period end that had not been reflected in the financial
statements for the ouarter ended 3 I March 2008.

Part B - Addilional Information R€ouir€d bv the Listinq Reouiredents of Bulsa Mslaysia
S€curities Berhad

13. R€view of Perfomrsnce

For the cun€nt quarter ended 31 March 2008, the Group recorded a rcvenue of RM3l.2
million mainly attributable by the marine transportation services, general trading and total
logistic services.

In line with the revenue recorded, the Group reported a profit before ttu\ation of RM3.8
million and a profit after ta\ation of RM3.4 million for the current quarter.

Compsrison with immediate preceding quarter

The .evenue and pmfit after tax for the current quarter are low€r than the preceding quarter
mainly due to less€r working days arising from the festive season.

Prospects

The Group will continue its focus on the expansion ofthe shipping and trading se ices to
the island nations of the South West Indian Ocean. Barring any unforeseen circumstances,
the Board ofDirectors is optimistic ofthe Group's futur€ outlook and prospect.

Vsrianc€ on Prolit Forccast/Guamntee

The Group has exceeded the revenue and profit forecast as disclosed in the Prosp€ctus dated
14 August 2007 for the financial year ended 3l March 2008 of which the details are as
follows:

The variance between the unaudited actual results and forecast results are as follows:

Financial Yeer Ended 31.03.08

Revenue

Profit after ta\ation (PAT)

UnNudited
ActuNl

RM'000

123,993

Forecast
RM'000

llt,'793

Variance
RM'000 v.

12,200 10.91

r, ! l t  1r.14

att.ibutable to the

18.074 16,263

Higher revenue was achieved as compared to th€ for€cast mainly
higher sales volume generated by the trading and total logistic sectors.

(a)



Variance on Profit Forecsst/Guarantee

(b) Higher PAT achieved by the Grcup was in line with the higher revenue achieved. The
main segments contributed to the higher PAT are marine hansportation, total logistics
and trading of lieight.

There is no profit guarante€ issued by the Group.

Income Tax Expenset1.

Current ta-\

Current Quarter
31.03.2008 31.03.2007*
RM',000 RM'000

438 N/A

Cumulative Quarters
31.03.2008 31.03.2007*
RM'000 RM'000

t,' 7 N/A

18.

19.

The ellective tax rat€ ofthe Croup for the quarter under review is lowe. than the statutory
tax rate mainly due to the exemption from tax on income from the operations of sea going
Malaysian registered vessels pursuant to Section 54A ofth€ Income Tax Act, 1967.

The current ta.\ is in respect ofthe income derived mainly fiom general trading, total logistic
services and trading of freight.

* Therc were no comparative figures in the preceding financial year's corresponding quarter
as this is the Group's first Founh Quarter reporting.

Sales of Unquoted Inyestments and Properties

There were no sales of unquot€d investments and properties for the ctment quarter ended 31
March 2008.

Quoted S€curities

There was no purchas€ or disposal of quoted securities for the current quarter ended 31
March 2008. The Group did not hold any investments in quoted securities as at 3l March
2008.

Status of Corporate Proposals

(a) There are no corporate proposals announced during the curent quarter under revie*

(b) Utilization oflPo Proceeds

Parl finance purchase

working capital

Lisling exp€ns€s

Utilization

RM'000

5,000

5.000

2.000

3l March 2008

RI\fOOO

5.000

Udlization

listing date

12 rnonths from
lhling date

lisdng date

Deviation

RM'000 v.

-0%

- oo/a5.000

1,675 16vo Note (i)



20. Status of Corporate Prcposals

Note (i) The saving of RM325,000 on listing expenses will be utilized as wo*ing capital of lhe
Group.

21. Group Bormwings
Group

31.03.2008
RM'000

Curent
Bankels' acceptances, secured
Term loans, secured

Non-Current
Term loan, secued

E8
2,000

11.643
t3-71I

3,626

17,357

22. OlTBalance Sh€€t Financial Instruments

There were no off balance sheet finatcial inshuments at the dat€ of issue of this quarterly
report.

23. MsterialLitigatior

There was no pending material litigation as at the dat€ of issue ofthis quarterly report, which
in the oDinion ofthe directoIs would have a material adve$e effect on the financial results of
the Grcup.

24. Earnings p€r Share

The basic eamings per share for the current quarter and cumulative quartels have been
calculated tased on the Group's profit after taxation divided by the weighted avemge
number of ordinary shares outstanding (based on ordinary shares of RM0.50 each) after
takins into consideration the effect ofth€ bonus issue.

Cunent Quarter Cumulalive Quaners
31.03.0E 31.03.071 31.03.08 3 t.03.07'

Net prcfit for ltE period (RM'00) 1,399 N/A 18,074 N/A

Wei$ted average numb€r of

ordinary shar€s in issue (000) 120,000 N/A 115,016 N/A

Basic eamings Frshare (sen) 2.E3 N/A 15.?l N/A

Dilutecl eamings per shaxe was not computed as the Company did not have any convertible
financial instrumenl< as at l I March 2008.

* There were no comparative flgures in the preceding financial year's cor€sponding quarter
as this is the Group's first fourth quafer armouncement.



Net Asg€ts

Net assets per sh&r€ as ot 3l Mafth 200E is srrived at bosed on the Group's Net Ass€ts of
RM92.203 million over the numb€r of ondinary shar€ of 120,000,000 shares of RM0.50
each. Net assets per shar€ as at 3l March 200? was.nived 8t based on the Group's Net
Ass€ts of RM69.E(M million over the numb€r of ordinary shat€s of 27,982,647 shares of
RMl.00 ea.h.

Authorlzatioo for ksue

These unaudited interim lmancial statements werc authorized for release by the Compsny in
acoordarce with a resolution oflhe Dir€ctofi dated 22Mty 2008,

26.


